Name _________________________________ Period _____ Date ________________

Economic Unions

1.  Examples of economic unions:

A.

B.

C.

D.

2.  The European Union is an economic union in Europe.  Most countries in Europe are members of the EU.  Switzerland, __________________________________________

______________________________________________________________________

One goal of the EU is to create a common market by getting rid of ________________

______________________________________________________________________

3.  The North American Free Trade Agreement is a trade agreement between ________

_______________________________________________________________________ .  NAFTA has eliminated tariffs between these three countries, which means there is no tax on imported goods.

4.  Some negative impacts of NAFTA are:

A.  The price of food increased in Mexico due to ________________________________

________________________________________________________________________

B.  U.S. manufacturing workers lost jobs because _______________________________

C.  Large factories called maquiladoras operate on the Mexican side of the border and they often mistreat workers and pay low wages.

5.  ASEAN stands for Association of Southeast Asian Nations.

ASEAN has ten members: __________________________________________________

________________________________________________________________________

ASEAN has many goals but it has reduced or eliminated tariffs between most of the members.

6.  OPEC stands for _______________________________________________________

The members of this organization set the ______________________________________

Most of the members of OPEC are in the Middle East, but ______________________

_____________________________________________________________________

Not every country that has oil is a member of OPEC.  Russia and the U.S. are not members.

7.  Advantages of Unions

A.

B.

C.

D.

8.  Disadvantages of Unions

A.

B.

C.

D.

